T 1260 ma 261
AND. LOAN ASSOCIATION

LE, "H-CAROLINA

ASSUMPTION AGREEMENT .

[FICATION &
ey
ot

Loan Aecount No o e o e

i~ WHEREAS Fldslity Federal Savings std Losn Ausoetation of Orfenvills, Bouth Chrolina, herelnafter roferted to aa the ABSQ:
€3 GIATION, is the ownert and holder of a ‘p)o{ninory note dated —S@ptemher 27 L1965_, exceuted by JHughes .
L Davelopment, Go., Ina. ; : .in the origina) sum of g,l&,_QAQ_Q_LQ_QAV, bearing

{ o TN 6 )
~*interest at the rate of ——— 2 - 6 and secuted by a first mortgage on the premides belhy ‘PZ ne B y Qﬁ_DLégﬂ
“Ine .. g n
,Kv %-?h a3 8 8’11; R & o?{lcu

property then owned by Hughes Development Go., In¢.j a8 Leas opping
tgnter

Greanville County in I@\sﬁga Book 1009 . pnge.;lgiu e iltle to which property ls yow belng tranxforfed )
- to the undersi{med OBLIG Pﬁg’a’) who has (have) agread to mastumo sald mortgags fonn and W pay the balance dué theraon; and .
.~ WHEREAS the ASSOC TON bhas agreed to sald transfer of ownetship ol the mortgaged pmmxﬁon to thd OIH.)(;OR and his

. . ... =% to m present

assumption of the mortgage loan, provid o intereht rate on the balanee due is Increased from .. . - .
rate Ol_—z———~—‘¥¢;, and can be cscalnted as horeinafteritated. .
NOW, THEREFORE, this agreement made and entored into this —. ... day of . Decembar . . ia-72. by nnd botween

the ASSOCIATION, a» mortgages, and - LAnd Lease Corporatlon. . .. . ... o oo ommr,
*  as assuming OBLIGOR, !

¥

. WITNESSETH:

In'consideratidn of the premises and the farther sum of $1.00 paid by the ABSOCIATION Lo the OBLIGOR, receint of which ia
hereby acknowledged, the undersigned parties agrée as followa: 1§ 7 505.70 . : .
: (1) That the loan balance at the tinte of this assumptiqq Is $2422Y 0 1Y o that the ABBOCIATION s presgntly Increas. -

ing €he ihterest rate on the balance to ._—Z--—_'V;s.lﬁ'hnt'}he OBLIGOW agrees to repuy sald obligation in monthly installmenta
o ; ¢
of 152.00 esch with paymenta to be applied fight to Interest and then to remaining princlpal balance due from month t(}

month with the first monthl%paymcnt betng due — her 1., . .19 72,
(2) THE UNDERSIGNED agree(s) that tho/aforesaid rate of intereat on this obbigation may from time to-time in the discretion
‘of the 'ASSOCIATION be Increased to the maxinfum rate per annumn permitted to he charged by the then applicable South Carolina

law. Provided, however, that in no event shall the maximum rate of Interest exceed eight ¢ B )% per nnnum on
the ‘balance due. The ASSOCIATION shall send written notice of any increase in intercet ratea to the last known addreas of the
OBLIGOR(S) and such increase shall become effecttve thirty (30} days after written notice ix malied. It is further agreed that the
monthly installment payments mag be adjusted in proportion to incrementn in inlerest raten o allow the obligation. to be retired
. in full -ip substantially the same tﬁne as would have occurred prior to nny eacalation in interest rate.
! (3) Should any installment payment become due for a perfod In excean of (16) fifteen duys, the ABBOCIATION may collect a
"LATE CHARGE" not to excgernn amount cqual to five per centum (6%) of uny such pant due installmant payment.

* (4) Privilege is resorved by the obligor to make additional paymenta on the principal balance assymed nrov{dlnu that sueh pay-
ments, including obligatory principal payments do not in any twelve (12) month period beinning on the pniversary of the assumption
exceed twenty per centum (20%) of the original principal balance axsumed. Vurther privilege ix reserved to pay in-oxcesn of twenty
per centum' (209 ) of the original principal %ﬂlanco assumed upon-payment tn tha ABBOCIATION: of a premium cqual to arx (6)
months interest on such excess amount computed at the thep prevalling zate of interest according to the termn of thisn agfeemont
between the undersigned parties. Provided, however, the entire balance mny he pald in full without any additiona) premium during any
thirty (80) day notice period after the ABBOCIATION haa given writtan notice that the interest rate ia o be escalated

5) That all terms and conditions as set out in the note and mortgage shall continua infull force, except as madifidd expreasly by
this Agreement.
X (6) That this Agreement shall bind Jjointly and severally the sucénumr{ nnd assigns of }!m ASSOCIATION and OBLIGOR, his
heirs, successors and asaigrlx;a. / D ber 3
IN WITNESS WHEREOF the parties horeto have sot thelr hands and seals thin  /7<" . day of ecemb IR

. P
. FIDELWY FJERAL BAVI&& LOAN ABSOCIATION
BY: A LA/ . . . (SEAL)
T RS - (SEAL)

LAND LLASE CORPORATION (SEAL)

{(SKAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In consideration of Fidelity Federnl S8avings and Loan Association’s consent fo the mssumption outlined nbove, and in further
consideration of One dollar (§1.00), the recelpt of which Iz hereby acknowledged, I (we), the undersigned{a) aa tranaferring OBLL-
GOR(8) do hereby consent to the termn of this Modification pnd Asaumption Alf_rmmwlt and pgreg to he hound tharehy

= _HUS) lES‘,DJWELOPMFy' CO.y THC.  (graLy
. 5

V‘ 2 2{}%%; : By = e /”/'/’ (,Z{d e (SEAL)

D&K/&;«L l}%w o k/ e A ’}‘{: ; (SEAL)

. - . : . LT T L (8FAL)
- N s . Transferring OBLIGOR(B) ’

* STATE OF SOUTH CARQLINA )

COUNTY OF - Qaﬁm ) ‘ o AR T
‘b%for? me the undersigned who made oath that (a)he naw— - - 7 .:ﬁLvﬂ,//%LAA-L,A L1 8 o

anZ Co., 2% &k other abave named partios

with the other subseribing witness witnessed the execution thereof.

In the prespate of

WRODATEX Acknowledgoement |

ﬁ\ 3 ) i - @

14
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82,

| Papeaber 11, 1972 st 11102 A, K., # 17052



